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BURNETT, HUMPHERYS & MASON, P.A.

CERTIFIED PUBLIC ACCOUNTANTS
P.0. BOX 700
IDAHO FALLS, IDAHO 83402

MAX W. HUMPHERYS, C.P.A. (1916-1974) TELEPHONE
DONALD L. BURNETT, C.P.A. 208
STERLING L. MASON, C.P.A. 522.2295
LEON B. CASPER, C.P.A.

N. WAYNE MERRILL, C.P.A.

ERNEST M. JENSEN, C.P.A.

Board of County Commissioners
Fremont County, Idaho
St. Anthony, Idaho 83445

Gentlemen:

We have examined the cambined financial statements of Fremont County,
Idaho as of and for the year ended September 30, 1984 as listed in the table
of contents. Our examination was made in accordance with generally accepted
auditing standards, and accordingly included such tests of the accounting
records and such other auditing procedures as we considered necessary in
the circumstances, except as explained in the folowing paragraph.

The County does not maintain detailed records of the items and costs
of capital assets; therefore, it was not possible for us to satisfy ourselves
as to the fairness of the amounts in the balance sheet of the General Fixed
Assets Account or the fixed asset and depreciation amounts in the Enterprise
Funds.

In our opinion the aforementioned combined financial statements present
fairly the financial position of Fremont County, Idaho at September 30, 1984
and the results of its operations for the year then ended in accordance with
generally accepted accounting principles, except for the departure related
to fixed assets referred to above, applied on a basis consistent with that of
the preceding year.

The accompanying supplemental information in the combining statements
and schedules presented on pages 11 through 19 and the colums on the com-
bined financial statements captioned ''Totals (Memorandum Only)' are not
necessary for a fair presentation in conformity with generally accepted
accounting principles of the financial statements, but are presented as
additional supplementary data. This information has been subjected to the
tests and other auditing procedures applied in the examination of the com-
bined financial statements listed in the table of contents, and in our
opinion is fairly stated in all material respects in relation to the finan-
cial statements taken as a whole.

Page 1 of 19




Board of Commissioners
Fremont County, Idaho
Page Two

In comection with our examination, we also (1) made a study and evalu-
ation of the County's system of internal accounting control (2) performed
tests of compliance with the Revenue Sharing Act and Regulations as required
by Sections II.C.3. and III.C.3. of the Audit Guide and Standards for Revenue
Sharing Fund Recipients (Guide) issued by the Office of Revenue Sharing, U.S.
Department of the Treasury and (3) compared the data on Bureau of Census
Form RS-9 to records of Fremont County, Idaho, as required by Section II.C.4.
of the "Guide."

Based on these procedures, we noticed no instance of noncomplianc with
the regulations and no material differences between census data on Foirm RS-9
and the records of Fremont County, Idaho for the year ended September 30, 1984.

BURNETT, HUMPHERYS & MASON, P.A.
Certified Public Accountants

J . . e i 'al] ;
C;T\j,om/; UL, '-«"av»»nm/’)aﬂ/u«LTfii i sl I s

January 16, 1985
Idaho Falls, Idaho
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L

Combined Statement Of Revenes, Expenditures And Changes Tn Fund Balances

FREMONT COUNTY, IDAHO

All Governmental Fund Types

For The Fiscal Year Ended September 30, 1984

Revenues:

Intergovermmental reverues . . . . . . .
Interest . . . . . . . . v o v u e
Licenses and permits . . . . .., .. ..
Fines. . . . . .. .. . ... ... ..
Charges for services . . . . . . . ...
Miscellaneous revenues . . . . . . . . .

Total revermes. . . . . . . . .. ..

Expenditures:
Current:
General govermment . o . . o . . . . .
Road and bridge. . . . . . .. . ...
Public safety. . . . . . . . . . ...
Sanitation . . . . . .. ... ...

Culture and recreation . . . . . . . .
Capital outlay . . . . . . . . .. ...
Debt service:

Principal retirement . . . . . . . . .

Interest . . . . . v v v v v v 0. .

Excess of reverue over (under)
expenditures. . . . . . . . .. ..

Other Financing Sources (Uses):
Proceeds from lease contracts. . . . . .
Operating transfers in . . . . . . . ..
Operating transfers out. . . . . . . . .
Total other financing sources (uses).

Excess of reverue and other sources

over (under) expenditures and
other uses. . . . . . . . . . . ..

Residual Equity Transfers. . . . . . . . .

Fund Balance - September 30. . . . . . . .

Totals
Goverrmental Fund Types (Memorandun Only)
Special Capital September 30 September 30
General Revenue Projects 1984 1983

S 966,446.19 T -——-- ,021.19 S1,010,467.38 3 863,762.98
1,190,889.36 ~  =---- 12,094.94 1,202,984.30 1,459,740.19
114,236.04 ~==e- 29,501.36 143,737.40 109,329.55
20,727.93 18,609.90 --—— 39,337.83 33,680.56
1,700.94 = me-em e 1,700.94 15,750.06
121,989.79 10,106.75 ----- 132,096.54 116,598.71
112,016.57  -====  ——mme 112,016.57 149,028.49

,528,006. "28,716.65 ~ 85,617.49 642,340 , 747,890,
605,212.37 -—-—= e 605,212,37 658,197.23
799,101.47 ----- 61,820.65 860,922,12 1,270,682.25
280,967.81 --—-==  —mmm- 280,967.81 307,659.11
71,047.35  cmee= eeo 71,047.35 77,796.88
91,407.2Y  —==-=  —meee 91,407.21 41,904.00
63,315.58  ~eeem e 63,315.58 33,674.87
13,691.26 38,840.79 ———— 52,532.05 45,603.41
212,499.21. -———=  ameea 212,499.21 514,098.41
152,090.36 ~  --=—  ae——- 152,090.36 17,843.93
6,527.18  ——=-= e 6,527.18 5,043.24

7,295,859.80 38,840.79 61,820.65 ,396,521. ,972,503.
232,147.02  (10,124.14) 23,796.84 245,819.72 (224,612.79)

89,640.00 @ —-e-~  —mmee 89,640.00 @ em---
81,000.00 18,000.00 ----- 99,000.00 85,189.76
(55,578.32) @ —==-= e (55,578.32) (85,325.02)

115,061.68 18,000.00 — —=-—- 061, R
347,208.70 7,875.86 23,796.84 378,881.40 (224,748.05)
884,642.57 22,412 .46 303,548.31 1,210,603.34 1,612,730.24
-------------------- (177,378.85)
$1,231,851.27 $30,288.32 $327,345.15 1,589,484.74 1,210.603.34

The accompanying notes are an integral part of these financial statements.
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I Exhibit D
I FREMONT COUNTY, IDAHO
Conbined Statement Of Revenues, Expenses And Changes Tn
Retained Farmings - ALL Proprietary Fund Types
I Tor The Fiscal Year Fnded September 30, 1984
Totals
I Enterprise Funds (Merorendun Only)
Golf Tsland Park September 3(' September 30
OPERATING REVENUES: Course Sewer 1984 1983
Charges FOL SEIVICES . o v o o o o o o o v s = =+ $743,416.06 ,027. 5 75,443.9% ,007.
TOEETESE + v « v ¢ v o 0 e e e e e e e e e e e e TTTET 8,320.25 8,320.25 - --——-
Total operating Tevermes. . « « « « o o « » + + 43,416.06 40,348 14 83,764.2C B8L,007. 44
I OPERATING EXPENSES:
1B P R 15,495.56 14,482.60 29,978.16 20,438.35
Pro CONELECE + & o « o v s s o o o o o s o v o o » 5,600.00 ———— 5,600.0C 4,000.00
l Pro BOMUS. « + v v v v oo e e e e 11,974.95 ~  ===-- 11.974.95 4.964.97
Repairs and supplies . . . . « « v o o b ool 26,947.63 13,509.71 40,457.34 24,357.90
Payroll TaXeS. . . « o o o & 0 o+ 4 4 s s e s os e 2,250.26 895.33 3,145.59 1,278.32
l Fringe benefits. . . . . v « o v o 0 o e e 939.04 2,328.78 3,267.82 3,448.78
Utilities. o v v v o o o o o 0 v m e e e e e -—— 10,831.62 10,831.62 7,907.36
Depreciation . . « v o s o o o e w0 s e e e 5,847.74 49,193.22 55,040.96 54,706.79
MiscellamneoUs. « +» v « « o v o v o o 0 0 00w 109.25 203.78 313.03 456.50
l Total operating expenses. . . . « « « « + « « ¢ 69,164.43 9T,445.04 160, 609.47 121,558.97
l OPERATING (LOSS) . v v v ¢ o v o s o o o o o o o+ = (25,748.37) (51,096.90) (76,845.27) (40,551.53)
OPERATING TRANSFERS IN (OUT) . . . o « « « « =« « « -« 36,578.32 (80,000.00) (43,421.68) 135.26
I NET INCOME (LOSS). © v v o o o o s ¢ v o o o o o o o 10,829.95 (131,096.90) (120,266.95) (40,416.27)
RETAINED EARNINGS (DEFICIT) AT BEGINNING
I OF TEAR (NOEE 1) .+ .+ + « « « « = o o s o o o o s+ (12,287.57) (28,128.70) (40,416.27 —=——-
RETAINED EARNINGS (DEFICIT) AT END
l OF YEBR. & . » .+« « « « o v o v o o m e s s 1,457.62 159,225.60 160,683.22° 40,416.27
I The accompanying notes are an integral part of these financial statements.
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FREMONT COUNTY, IDAHO

Cambined Statement Of Changes In Financial Position

AT] Proprietary Fund Types

For The Fiscal Year Fnded September 30, 1984

SOURCES OF WORKING CAPITAL:
Operations: -
Net incame (1oSS). . v . v v v v v v v v v v o
Add back items not requiring
working capital:
Depreciation

Working capital provided (used)

by operations. . . . . . . .. .. 000 ...
Residual equity transfers (contributed

capital) . . . . . . e e e e e e e
Operating transfers from goverrment

entities . . . . . . v .t v e e e e

Total sources of working capital

USES OF WORKING CAPITAL:
Acquisition of fixed assets. . . . . . . . “ ..
Operating transfers to govermment
entities . . . . . . ... o000

Net increase in working capital. . . . . . . . .

ELEMENTS OF NET INCREASE (DECREASE)
TN WORKING CAPITAL:
Cash . . . . . . . e e e e e e e e e e e

Totals
Enterprise Funds Memorandum Only)

Golf Island Park September 0 September 30
Course Sewer 1984 1983
$(25,748.37) $(51,096.90) $(76,845.27) $(40,551.53)

5,847.74 49,193.22 55,040.96 54,706.79
(19,900.63) (1,903.68) (21,804.31) 14,155.26
--------------- 177,378.85
36,578.32  --——- 36,578.32 135.26
16,677.69 (1,903.68) 14,774.01 191,669.37
15,991.31 --—-- 15,991.31 26,834.06
————— 80,000.00 80,000.00 ~—-==
5,991.3 80,000.00 95,991.31 26,8354.06
686.38 81,903.68 81.,217.30) 164,835.31
$ 19,259.22 $(85,139.82) $(65,880.60) $168,027.54
(1,500.20) 2,699.18 1,198.98 1,546.10
(17,072.64) 536.96 (16,535.68) (4,738.33)
686.38 81,903.68 81,217.30) 164,835.31

The accompanying notes are an integral part of these financial statements.
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NOTE 1:

FREMONT COUNTY, IDAHO

Notes To Financial Statements
Period Ended September 30, 1984

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

BASTS OF PRESENTATION--FUND ACCOUNTING:

The accounts of the County are organized on the basis
of funds or account groups, each of which is considered a
seperate accounting entity. The operations of each fund are
accounted for with a separate set of self-balancing accounts
that comprise its assets, liabilities, fund balances, revenues,
and expenditures. The various funds are summarized by type in
the financial statements. The following fund types and account
groups are used by the County:

GOVERNMENTAL FUNDS :

General Fund - The General Fund is the general operating
tund of the County. It is used to account for all
financial resources except those required to be
accounted for in another fund.

Special Revenue Funds - Special Reverme funds are used
to account for the proceeds of specific revenue sources
(other than major capital projects) that are legally
restricted to expenditures for specified purposes.

Capital Projects Funds - Capital Projects Funds are used
to account for financial resources to be used for the
acquisition or construction of major capital facilities.

PROPRIETARY FUNDS:

Enterprise Funds - Enterprise Funds are used to account
for operations (a) that are financed and operated in a
marmer similar to private business enterprises--vhere
the intent of the County is that the costs (expernses,
including depreciation) of providing goods or services
to the general public on a continuing basis be financed
or recovered primarily through users charges; or (b)
where the County has decided that periodic determination
of revenues earned, expenses incurred, and/or net; income
is appropriate for capital maintenance, public policy,
management control, accountability, or other purposes.
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NOTE 1:

FREMONT COUNTY, IDAHO

Notes To Financial Statements
Period Ended September 30, 1984

SUMMARY OF SIGNIFICANT ACCOUNT POLICIES:

FIDUCIARY FUNDS:

Trust And Agency Funds - Trust and Agency Funds are used
to account for assets held by the County in a trustee
capacity or as an agent for individuals, private crgan-
izations, other govermmental units, and/or other funds.

ACCOUNT GROUPS:

General Fixed Assets Account Group - This group of accounts '
—s established to account for all fixed assets of the County
other than those accounted for in the enterprise funds.

General Long-Term Debt Account Group - This group of accounts
Ts established to account for all general long-term debt
of the County other than those accounted for in the enter-
prise funds.

BASIS OF ACCOUNTING

The modified accrual basis of accounting is followed by all
goverrmental funds. Under the modified accrual basis of accounting,
revenues are recorded when susceptible to accrual, i.e., both
measurable and available. Available means collectible within the
current period or soon enough thereafter to be used to pay
liabilities of the current period. Expenditures are recorded
when the liabilities are incurred.

All proprietary funds are accounted for using the accrual
basis of accounting. Their revenues are recognized wher. they are
earned, and their expenses are recognized when they are incurred.
Depreciation has been provided on a straight line basis on assets
in the enterprise funds.

GENERAL FIXED ASSEIS

General fixed assets have been acquired for general
governmental use. Assets purchased are recorded as expenditures
in the governmental funds and capitalized in the general fixed
assets account group. Assets are recorded at cost or estimated
cost where the actual cost is not available. No fixed assets
are recorded within the governmental fund types. No depreciation
has been provided on the general fixed assets.
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FREMONT COUNTY, IDAHO

Notes To Financial Statements
Period Ended September 30, 1984

BUDGETARY DATA:

The County Commission, following proper procedures, set
the County Budget as shown on Exhibit C.

The cost of servicing the long-term debt created by the
capitalization of vehicle leases is being serviced out of the
general fund since the monthly payments are made directly from
unrestricted general govermment revenues.

NOTE 2:
NOTE 3: DEBT SERVICE:
NOTE 4: STATE OF IDAHO FUND:

Effective October 1, 1983, all money in the State of Idaho
Fund (a govermmental fund) was distributed to the new State of
Idaho Trust Fund. All state money is now recorded in the State
of Idaho Trust Fund which is a more appropriate classification
of the State monies held by the County. The State of Idaho Trust
Fund is shown in the Agency and Trust Funds. The totals for the
year ended September 30, 1983 have been restated to treat the
State of Idaho Fund as a trust fund to retain comparability of
totals.
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! fichedule 3

FREMONT COUNTY, IDAHO §

Corbining Balance Sheet
Al1 Capital Projects Tunds
September 30, 1984

Totals
‘ Special Special September 30 September 30
ASSETS Road Bridge 1984 1983
Cash on hand and on deposit. . . « « v v o v 0 oo e $242,672.33 $87,666.74  $330,339.07 $303,512.52
Receivables:
Delinquent real £axes. . . « . .« « « o o s s oo 1,332.17 5,438.06 6,770.23 7,607.41
Delinquent personal taxes. . . . « « o s ¢ o s oo o0 TONT 3.20 3.20 =----
State and federal apportiomments . . « o o ¢ ¢ ¢ 0. . e 1,63L.41 1,889.34 3,520.75 3,507.79
Total BSSEES. o o o « « o o+ = e s s e e e e e e $245,635.9% 94,997.34 340,633,25 $314,627.72
LIABILITIES AND FUND BATANCES
Liabilities:
Warrants payable . . . . . . . . o s e s e e e e e LR $7,80.00 §$ 7,80.00 $ 3,472.00
Deferred TEVEMIE . . o « « o o « o ¢ o o o o o o o o o = 835.03 4,563.07 5,398.10 7,607.41
Total liabilities . . « « « « « v ¢ o v o o o o .. 835.03 12,453.07 13,288.10 11,079.41
Fund BalanCesS. . . v o v o o o o o o s 0 s e e s e e e e 244,,800.88 82,544.27 327,345.15 303,548.31
Total liabilities and fund balances . . . . . . . . . §245!635.9l §94!997.34 §_340!633.25 §314!627.72

The accompanying notes are an integral part of these financial statements.

e T T—
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Schedule 4

FREMONT COUNTY, IDAHO

Carbining Balance Sheet
AlT Proprietary Fund Types

September 30, 1984

Enterprise Funds Tot:als
Golf Island Park September 30 September 30
ASSETS Course Sewer 1984 1983
Cash on hand and on deposit. . . « . « ¢ v ¢« o o v o - $19,632.32 § 82,514.62 $ 102,146.94 § 168,027.54
Accounts receivable. . . .« 4 e e e e e 4 s e e e e e TS 2,745.08 2,745.0& 1,546.10
TANA & 4 v e e e e e e e e e e e e e e e e e e s 30,000.00 ----- 30,000.00 30,000.00
BUlldings. « « « o o v v 0 o s e 0 e n e e e e e e 44,698.48 -—--- 44, ,698.48 31,331.85
Accumilated depreciation--buildings. . . . . . o . . .. (7,089.63) ——=-- (7,089.63) (3,377.73)
Tmprovements other than buildings. « . « « o oo .. 43,983.04 2,459,661.00 2,503,644.04 2,501,019.36
Accumilated depreciation--
IMPrOVEMENES. . « + v + = o ¢ o o o o 0 0+ s o e e (4,271.68) (98,386.44) (102,658.12) (51,329.06)
Total ESSEES. & « v « o o« 4 & o o e e s e e e e $126.,952.53  $2.446,534.26 $2,573,486.79  $2,677,218.06
LIABILITIES AND FUND EQUITY
Liabilities: ’
Warrants payable . . « v v v v 0 e o e 0o e $18,803.40 $ 2,470.61 $ 21,274.0L § 4,738.33
Fund Equity:
Contributed capital. . . « « v & ¢+ ¢ ¢ o o e 109,606.75 2,603,289.25 2,712,896.00 2,712,896.00
Retained earnings (deficit). . . . . . . . .« .« . . . __(1,457.62) (159,225.60) (160, 683.2%) (40,416.27)
Total fund equity . . . + & « o ¢ ¢ 0 e 0 e e e e 108, 149.13 7,644, 063.65 7,552, 212.7¢ 2,672,479.73
Total lisbilities and fimd equity . . « . . . . . . $126,952.53  $2,446,534.26 $2,573,486.7¢  $2,677,218.06

The accompanying notes are an integral part of these financial statements.
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FREMONT COUNTY, IDAHO

Schedule 7

Combining Statement Of Revenues, Expenditures, And Changes In Fund Balances

ATT Special Revenue Funds

For The Fiscal Year Fnded September 30, 1984

Total
. Senior Septenber 30 September 30
Snowmobile  Waterways Citizens 1984 1983
Revenues:
TOEErESE & v v v v v e e e e e e e e e e e § - § ---- R § - $ 2,560.00
Licenses and permits . . . . . . . . . . . o . .. 13,462.90 5,147.00 ----- 18,609.90 15,149.50
Charges for SErvices . . « v v v v o s 4 v v 0 4 . =m=== — 10,106.75 10,106.75 14,123.16
Total TEVEMUES. . .+ & o o o + « + & o o o o o » 13,462.90 5,147.00 10,106.75 28,716.65 31,832.66
Expenditures:
Culture and recreation . . . . . . « « « « « « . . 11,199.47 4,429.86 23,211.46 38,840.79 35,897.42
Total expenditures. . . . . « « « « « + .« . . . 11,199.47 4,429.86 23,211.46 38,840.79 35,897.42
Fxcess of revemes over (under) : .
expenditures . . . . . . . . .. . e e e e e 0. 2,263.43 717.14  (13,104.71)  (10,124.1%) (4,064.76)
Other financing sources:
Operating transfers in . . . . « v « o v v o 0 v W mm=mm ——— 18,000.00 18,000.00 15,000.00
Excess of revenue and other sources over
expenditures and other uses. . . . . . . . . . .. 2,263.43 717.14 4,895.29 7,875.86 10,935.24
Fund Balances - October 1. . . . . . . . .« v« . . 2,137.87 7,345.17 12,929.42 22,412.L6 100,893.87
Residual Equity Transfers. . . . . « « v o o o « o o __ ===-= ——m= mmees emeee (89,416.65)
Fund Balances - September 31 . . . . . . . . .. .. $ 4.401.30 $8,062.31 $17,824.71 $30,288.32 § 22,412.46

The accompanying notes are an integral part of these financial statements.
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Schedule 8
FREMONT COUNTY, IDAHO

Combining Statement Of Reverues, Expenditures, And Changes In Fund Balances
ATl Capital Projects Funds
For The Fiscal Year Fnded September 30, 1984

Totals
Special Special Septenber 30  Septumber 30
¢ Road Bridge 1984 1983
Revenues:
TAX@S, « v v v v v e e e e e e e e e e e e e $ 2,940.90 $41,080.29 $ 44,021.19 $ 32,570.12
Intergoverrmental revemues . . . . . . . . . . . 6,525.64 5,569.30 12,094.94 445,084,15
INtEreSt & v v v v v 4 v e e e e e e e e e e 21,645.71 7,855.65 29,501.36 33,874.63
Total YEVEIMIES. . & v v v« v v o o & o o « o 31,112.25 54,505.24 85,617.49 511,528.90
Expendi tures: :
Road and bridges . . . . . . .. ... ... .. 15,383.00 46,437.65 61,820.65 511,920.39
Capital outlay . . . . . . . v v v v v v v v v v mmee=mmee el 291,150.62
Total expenditures. . . . . . . . . . . . .. 15,383.00 46,437.65 61,820.65 811,071.01
Excess of revenues over (under)
expenditures . . . . . . . . . 4 . . c e e e 15,729.25 8,067.59 23,796.84 (29%,542,11)
Fund Balances - October 1. . . . . . . . . . ... 229,071.63 74,476.68 303,548.31 80%,036.24
Residual Equity Transfers. . . . . . ¢ v v v v v v =m;e—  mmemee mmeee (205,945.82)
Fund Balances - September 30 . . . . . . . . ... $244,800.88 $82.544.27 $327,345.15 $ 303,548.31

The accompanying notes are an integral part of these fimancial statements.
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Schedule 9
FREMONT COUNTY, IDAHO ‘
Schedule Of Other Funds - Agency And Trust Funds
See Schedule 5
September 30, 1984
Magistrate Magistrate
Weed Court Court Sheriff's Assessor's
ASSETS Trust Trust Office Office Office Totals
Cash « v v v v e e e e e e e e e e e e e $115.69 $2,034.02 $13,094.19 $7,648.70 $12&.84  $23,021.44
Receivables - Other. . . . .+ « . .« . . . —— ———- 645.00 --= ---- 645.00
Total ASSEES. + v v« v v v v v e e e e . $115.69 $2,034.02 $13,739.19  $7.648.70 $12¢.84  $23.666.44
LIABILITIES
Warrants Payable . . . . . . . . . . . . .. $ e $ 178.60 § ---—-- $§ - § - $ 178.60
Other Payables . . . « « v v ¢« v v v v o o & -——- 1,657.04 3,940.44 109.89 —--- 5,707.37
Due to Other Taxing Units. . . . . . . . .. 115.69 198.38 9,798.75 7,538.81 128.84 17,780.47
Total Liabilities . . . . . « . . « . . . $115.69 $2,034.02 $13,739.19 $7,648.70 $126.84  $23,666.44

The accompanying notes are an integral part of these financial statements.
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