


Note 1:

Note 2:

FREMONT COUNTY, IDAHO

~ Notes To Financial Statements
|

i’eriod Ended September 30, 2003
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued):
K. BUDGET AND BUDGETARY DATA (continued)

2. A notice of a public hearing is made and a public hearing is conducted to obtain taxpayer
comments. This hearing must be on or before the Tuesday following the first Monday in
September of each year. Hearings must be concluded by the second Monday in
September. |

3. Upon the conclusion of budget hearings the budget is formally adopted by the County
Commissioners.

4. Any revisions that alter the total expenditures of any fund must meet the requirements of
the above three steps again.

During the fiscal year ended September 30, 2003 there were no revisions to the budget as
originally proposed.

L. RISKMANAGEMENT

The county is exposed to a considerable number of risks of loss including but not limited to a)
damage to and loss of property and contents; b) employee torts; c) professional liability, i.e. errors
and omissions; d) environmental damage; ) workers compensation, i.e. employee injuries and f)
medical insurance costs of its employees. Commercial insurance policies transferring the risk of
loss, but for a relatively small deductible amount, are purchased for property and content damage,
employees torts and professional liabilities. Settled claims resulting from these risks have not
exceeded the insurance deductible provided for in the last three years.

LONG TERM DEBT ;
, |

Lease agreements entered into by the County must contain fiscal funding clauses to comply with
State statutes. These clauses allow the Board of Commissioners to terminate the lease in any
fiscal year in which the payment is not budgeted. The debt for leases is reported in the long term
debt account group because it is the County’s intention to extend the leases beyond the current
fiscal year. The County has entered into the following capital lease agreements:

1. A lease purchase agreement through Deere Credit, Inc. for the purchase of a
crawler/dozer. The lease agreement calls for annual payments of $47,041 including
interest at 6.15% per annum. The lease agreement is secured by the equipment. The
principal balance at September 30, 2003 was $44,242. This agreement will mature on
October 1, 2004.

2. A lease purchase agreement through Wells Fargo Equipment Finance, Inc. for the
purchase of a catapiller grader. The lease agreement call for annual payments of $40,734
including interest at 4.35% per annum commencing September 30, 2003. The lease
agreement is secured by the equipment. The principal balance at September 30, 2003 was
$112,295. This agreement will mature in October, 2006.
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FREMONT COUNTY, IDAHO
Notes To Financial Statements

Period Ended September 30, 2003

Note2: LONG TERM DEBT (continued)

3. A lease purchase agreement through Wells Fargo Equipment Finance, Inc. for the
purchase of a caterpillar grader. The lease agreement call for annual payments of
$24,571 including interest at 3.85% per annum commencing September 30, 2003. The
lease agreement is secured by the equipment. The principal balance at September 30,
2003 was $149,627. This agreement will mature in December, 2007.

4. A lease purchase agreement through Zion’s First National Bank, for the purchase of a
John Deere 310SG Backhoe/Loader. The lease agreement calls for annual payments of
$8,869 including interest at 3.10% per annum commencing May 15, 2004. The lease
agreement is secured by the equipment. The principle balance at September 30, 2003 was
$40,500. This agreement will mature in May, 2008.

5. A lease purchase agreement through First Security Leasing for the purchase of two
ambulances. Final payment was made in October, 2002.

6. A lease purchase agreement through Wells Fargo Equipment Finance, Inc. for the
purchase of the five county juvenile detention center. The lease agreement calls for
annual payments of $139,334 including interest at 4.350% per anwm, commencing July
15, 2003. The lease is secured by the building. The principle balance at September 30,
2003 was $3,578,014.

7. Department of Energy and Water Quality loan dated December 1, 2000, in the amcunt of
$1,200,000. The loan payments are due in annual installments of $76,476 through
December 1, 2018, bearing an interest rate of 4.5%. The loan payable balance at
September 30, 2003 totaled $776,129. The County made the regular annual payment plus
a prepayment of $83,000 on December 1, 2003. As per terms of the bond ordinance the
loan schedule is re-amortized when prepayments are made. After re-amortization the
required annual instaliment is $69,087.

Transactions for the year ended September 30, 2003 are as follows:

Balance Issues Payments Balance
October 1, or or September 30,
2002 Additions Expenditures 2003

Governmental Fund Types:
General long term debt,

Capital leases $ 249,906 $ 232810 § 136,052 $ 346,664
Compensated absences _ 255,784 45,016 0 300,800
505,690 277,826 136,052 647.464
Proprietary Fund Types:
Macks Inn L.I.D
Revenue Bonds 895,316 ‘ 119,187 776,129
5 County Detention
Center 0 3,583,020 5,006 3,578,014
Compensated absences 14.563 5,726 0 20,289
909.879 3,588,746 124,193 4,374,432

Total all fund types $1,415,569 $3.866572 § 260245 §5,021,896
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Note 3:

Note 4:

|
FREMONT COUNTY, IDAHO
Notes To Financial Statements
Period Ended September 30, 2003

DEBT MATURITIES

The annual requirements for payments to retire the outstanding leases payable as of September
30, 2003 are as follows:

Year Ending |

September 30, : Amount
2004 $ 230,877
2005 : 194,622
2006 202,955
2007 240,840
2008 156,324
2009-13 : 841,950
2014-18 1,044,078
2019-22 1,013.032
Total $3.924,678

The annual maturities for the D.E.Q. loan for the years subsequent to September 30, 2003 are as
follows, after adjustment for the December 1, 2003 prepayment referred to in Note 5 (5).

Payment Principal
12/01/2004 69,087 34,162
12/01/2005 69,087 35,699
12/01/2006 69,087 37,305
12/01/2007 69,087 38,984
12/01/2008 69,087 40,738
12/01/2009-13 1,393,338 232,897
12/01/2013-18 1,393,338 290,232
12/01/2019-22 1,114,671 66,112

$3,901,347 $ 776,129

PROPERTY TAX:

The Fremont County, Idaho, Board of Commissioners must meet on the second Monday of
September to ascertain the tax rate necessary to raise the amount of state taxes apportioned to the
County by the State Tax Commussion, and, likewise, the tax rate necessary to be levied to meet
the expenditures of each of the several funds of the County. On or before the third Monday in
September such determination is to be completed; provided that no tax levy shall exceed the
maximum (or be less than the minimum prescribed tax levy.) The tax collector of the County
must, prior to the fourth Monday of November, prepare tax notices in duplicate for all taxes
extended upon the real and personal property assessment roll.

All taxes extended on the real and personal property are payable to the tax collector on or before
December 20th of the year in which taxes were extended. Taxes levied on real property may be
paid in two equal installments, the fuirst on or before December 20th and the second on or before
June 20th of the following year.
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Note 4:

Note 5:

FREMONT COUNTY, IDAHO
Notes To Financial Statements

Period Ended September 30, 2003

PROPERTY TAX (continued)

The county treasurer shall, on or before the first day of January in the succeeding year, enter all
delinquent taxes on the property rolls. Such entries shall be dated as of the first day of January
and shall have the force and effect of a sale to the treasurer as grantee in trust for the county, for
all property entered upon the property roll on which first installment of the taxes has not been
paid. The settlement date shall be as of the close of business on the December due date of the

preceding year.

The county treasurer shall, on or before the first day of July in the succeeding year, make
delinquency entries to be dated as of the first day of January in the year the taxes fall delinquent
for all property entered upon the property roll on which the second installment of the taxes have
not been paid. The settlement date shall be as of the close of business on the June due date of the

current year.

If real property on which there is a delinquency is not redeemed within three (3) years from the
date of delinquency, the county tax collector of the county wherein such property is situated must
make, in favor of said county, a tax deed for such property. However, the county shall aot be
entitled to a tax deed for such real property until:

(a) A notice of pending issue of tax deed has been given; and
(b) An affidavit of compliance has been recorded.

Personal property taxes become delinquent if not paid in their entirety by December 20th each
year.

In 1995, the State of Idaho added Idaho code section 63-2220A placing a limitation on budget
requests. Under this provision, no taxing district shall certify a budget request to finance the ad
valorem portion that exceeds the dollar amount of ad valorem taxes for any one of the three
previous tax years, whichever is greatest, increased by a growth factor of not to exceed 3%. An
additional amount, based on a portion of the value of building permits issued the previous year,
may also be added to the property tax budget. Any voter approved bonds or levies are not
included in the above ad valorem limitation. For the fiscal year ending September 30, 2003, the
property tax dollars allowed under the code section for Fremont County, Idaho, total
$3,365,205. The ad valorem taxes certified in September 2003 for the 2003-2004 budget year
for Fremont County, Idaho, are within the limits set by the Idaho Code.

LITIGATION:

As of the date of this report, December 16, 2003, there is pending or threatened litigation against
Fremont County, Idaho. It is not possible to estimate the potential outcome of the claims at

this time.
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Note 6:

Note 7:

i

FREMONT COUNTY, IDAHO
Notes To Financial Statements

Period Ended September 30, 2003

|
PUBLIC EMPLOYEE RETIREMENT SYSTEM OF IDAHO

The Public Employee Retirement System of Idaho (PERSI), a cost sharing multiple-employer
public retirement system, was created by the Idaho State Legislature. It is a defined benefit plan
requiring that both the member and the employer contribute. The plan provides benefits based
on members’ years of service, age, and compensation. In addition, benefits are provided for
disability, death, and survivors of eligible members or beneficiaries. Designed as a mandatory
system for eligible state and school district employees, the legislation provided for other political
subdivisions to participate by contractual agreement with PERSI. Financial reports for the plan
are available from PERSI upon request.

After 5 years of credited service, members become fully vested in retirement benefits earned to
date. Members are eligible for retirement benefits upon attainment of the ages specified for their
employment classification. Effective June 30, 2000, the annual service retirement allowance for
each month of credited service is 2.0% (2.3% police/firefighter) of the average monthly salary
for the highest consecutive 42 months.

For the year ended June 30, 2003, the required contribution rates for general employees were
9.77% and 5.86% of covered payroll for Fremont County and its employees, respectively, and
10.01% and 7.21% for police/firefighter employees, for Fremont County and its employees,
respectively. The Fremeont County contributions required and paid were $318,619, $259,152,
and $256,808 for the three years ended June 30, 2003, 2002, and 2001, respectively.

CASH AND INVESTMENTS

At September 30, 2003, the carrying value of the County’s cash and cash equivalents is
$6,631,534 of which $127,682 is held in reverse repurchase agreements. Of the commercial
bank balance $200,000 was insured by the federal depository insurance, $127,682 was
collateralized and $6,303,852 was uninsured and uncollateralized.

Cash and cash equivalents include deposits and investments with a maturity date of three months
or less, and are included on the statement of cash flows for the enterprise funds.

Investments are stated at current value and all investment activities are conducted through a
national brokerage house, depository banks and the district’s financial officer. All cash and
investment accounts are liquid within three months.

Amounts held by Morgan Stanley in the following investments: bank certificates of deposit and

investment grade bonds. The bank certificates of deposit totaled $1,877,090 of which $396,577
is insured by FDIC and are held in the name of Fremont County. The investment grade bonds
are registered in Fremont County’s name and are carried at current period end values.
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FREMONT COUNTY, IDAHO
Notes To Financial Statements
Period Ended September 30, 2003

Note 7: CASH AND INVESTMENTS (continued)

The county’s deposits and investments are categorized below to give an indication of the risk
assumed by the district at September 30, 2003. Category I includes investments or deposits that
are insured or registered or for which securities are held by the county or its agent in the district’s
name. Category II includes uninsured and unregistered investments or deposits for which the
securities are held by the broker’s trust department or bank in the district’s name. Category III
includes uninsured and unregistered investments and deposits for which securities are held by the
broker or its trust department but not in the district’s name.

CATEGORY Carrying Value Market Value

I I I
Deposits:
Bonds $ 0 $1,227,813 $0 $ 1,227,813 $1,227,313
Demand Accounts 396,577 252,700 _0 649.277 649.277
Totals $_396,577 $1.480512 -0 $1,877,089 $1.877,090

Note 8: ENCUMBRANCES:

Encumbrances are formal commitments to acquire goods or services not yet received. They
represent neither expenditures mor liabilities. As of September 30th, the total unrecorded
encumbrances was not considered sufficiently material to warrant recognition as reservations of
fund balances as prescribed by generally accepted accounting principles. Furthermore, State of
Idaho regulations prohibit recognition of encumbrances (except for equipment purchases). In the
preparation of this report, state guidelines would be given the greater consideration had
encumbrances been material.

Note9: COMBINED STATEMENT OF CASH FLOW - ALL ENTERPRISE FUND TYPES:

For all Enterprise Fund Types, Government Accounting Standards Board Statement No. 9
requires the inclusion of a staternent of cash flows in licu of a statement of changes in firancial
position in the annual financial statements for fiscal years beginning after December 15, 1989. A
statement of cash flows has been included in these financial statements in lieu of a statenment of
changes in financial position for all Enterprise Fund Types. Figures for the year ended
September 30, 2002 have been included for comparative purposes.

The statement of cash flows measures cash flows from four activities:

. Operating activities _
Noncommittal financing activities
Capital and related financing activities
Investing activities

Salb o

The only activities that are noted in the statement of cash flows for all Enterprise Fund Types for
Fremont County, Idaho, for the year ended September 30, 2003 are operating activities. For
purposes of the statement of cash flows, cash and cash equivalents are cash on hand and cash on
deposit with financial institutions.
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FREMONT COUNTY, IDAHO
Notes To Financial Statements

Period Ended September 30, 2003

Note 10: FIXED ASSETS I

A summary of general fixed assets transactions for the year ended September 30, 2003, follows:

|

Balance Balance

October 1, 2002 Additions Deletions September 30, 2003
Land $ 477,927 $ 238,395 . $ 716,322
Buildings 421,407 17,323 438,730
Improvements other |

than buildings 2,844,121 33,199 2,877,320
Machinery and

equipment 7,494,431 617,584 44418 8,067,597
Work in progress 0 104,236 0 104,236

$11,237,886 $1,010,737 $44.418 $12.204.205
A summary of Proprietary Fund type property, plant and equipment at September 30, 2003,
follows:

Balance Balance

October 1, 2002 Additions Deletions September 30, 2003
Macks Inn Sewer  $ 2,755,391 $ 0 $ 2,755,391
Macks Inn LID 1,812,474 1,812,474
Last Chance/

Ponds Sewer 1,332,171 : 1,332,171
Aspen Ridge Sewer 1,405,692 | 1,405,692
Golf Course Land 30,000 ! 30,000
Golf Course f

improvements 116,505 116,505
Golf Course

buildings 61,953 0 61,953
5 County ‘
detention " 0 3,600,083 3,600,083
General Sewer '
equipment |0 45,541 45,541
LC Equipment 0 9,058 9,058
LC Equipment 0 290,352 0 290,352

7,514,186 3,945,034 0 11,459,220
Less accumulated

depreciation (1,903.443) (224.995) 0 (2.128438)

Total netassets = §$5.610,743 $3720039 _______ 0 $9330782

The county also has two projects that were works in progress at year end. The County was in the
process of constructing a building for the storage of the Groomers the county uses for the
snowmobile trails. The county has spent $104,236 on this project as of September 30, 2003.
The county is also in the process of constructing a new snow fluent system at Ponds Lodge. The
county has spent $290,352 as of September 30, 2003.
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FREMONT COUNTY, IDAHO
Notes To Financial Statements
Period Ended September 30, 2003

Note 11: DEFICIT RETAINED EARNINGS:

Golf Course — the golf course’s deficit balance in retained eamings of $35,760 is the result of
revenues inadequate to cover expenses. The deficit is offset by contributed capital.

Note 12: FINANCIAL SELF-INSURANCE AGAINST LANDFILL CLOSURE AND
POST CLOSURE COSTS:

St. Anthony and Island Park landfill: A
In accordance with provisions of the Resource conservation and Recovery Act (RCRA) Subtitle

D, Fremont County elects to use its financial strength to self-insure against estimated costs of
its St. Anthony and Island Park landfill closure, post-closure and corrective action obligators.

All required components of the financial test are met and, of this date, Fremont County
qualifies for the self-insure provision of the law. Results of the financial demonstration are as

follows:

1. Ratio of Cash to Expenditures: (Exceeds 5%)

Cash/Marketable Securities $ 7.805.611 = 76.50%
Total Annual Expenditures $10,203,770

2. Debt Service Ratio: (Does not exceed 20%)

Debt Service Expenditures $ 396,297 = 3.88%
Total Expenditures $10,203,770

The County has no outstanding bonds.
3. The County has not operated at a deficit in either of the past two years.

4. The ratio of total estimated closure/post-closures and corrective action costs to total revenue
(as defined in the law) does not exceed 43%.

Total Revenue Maximum Coverage Estimated Cost
$10,827,487 x .43 = $4,655,819 $ 1,224,590

The total estimated cost of closure, post-closure and corrective actions includes the estimated
cost of $1,224,590 to cap and seed the existing cell, and an annual cost of maintainiag and
monitoring the cell of $16,600 for each of 30 years following closure. There are no guaranteed
facilities, under ground petroleum storage tanks, RCRA hazardous waste facilities, PCB :torage
facilities, or underground injection control wells associated with the landfill. All environmental
obligations incurred with closing the landfill are included in the estimated cost. Estimates were
provided in an engineering study performed by MS&E, Inc.

The County’s fifteen year approved plan was signed on May 20, 1998. It is estimated at the end
of September, 2003 the Saint Anthony landfill was one third used and the Island Park landfill

was one fourth used.
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FREMONT COUNTY, IDAHO
Notes To Financial Statements

Period Ended September 30, 2003

Note 12: FINANCIAL SELF-INSUR:LNCE AGAINST LANDFILL CLOSURE AND

POST CLOSURE COSTS (continued):

The requirement for public notice is met with publication of the Fremont County General
Purpose Financial statements (attached) which were prepared by our independent auditor in
accordance with generally accepted accounting principles and contains the auditor’s opinion on
the financial staternents.

Island Park landfill: '

In accordance with provisions of the Resource conservation and Recovery Act (RCRA) Subtitle

D, Fremont County elects to use its financial strength to self-insure against estimated costs of
its Island Park landfill closure, post-closure and corrective action obligators.

All required components of the financial test are met and, of this date, Fremont County
qualifies for the self-insurance provision of the law. Results of the financial demonstration are as
follows:

1. Ratio of Cash to Expenditures; (Exceeds 5%)

Cash/Marketable Securities 7.805.611 = 76.50%
Total Annual Expenditures $10,203,770
2. Debt Service Ratio: (Does not exceed 20%)
| ;
Debt Service Expenditures $ 396,297 = 3.8%3%
Total Expenditures $10,203,770

|
The County has no outstanding bonds.

3. The County has not operated at a deficit in either of the past two years.

4. The ratio of total estimated closure/post-closures and corrective action costs to total revenue
(as defined in the law) does not exceed 43%.

Total Revenue Maximum Coverage Estimated Cost
$10,827,487 x 43 = $4,655,819 $546,600

The total estimated cost of closure, post-closure and corrective actions includes the estimated
cost of $546,600 to cap and seed the existing cell, and an annual cost of maintaining and
monitoring the cell of $8,300 for each of 30 years following closure. There are no
guaranteed facilities, under ground petroleum storage tanks, RCRA hazardous waste
facilities, PCB storage facilities, or underground injection control wells associated with the
landfill. All environmental obligations incurred with closing the landfill are included in the
estimated cost. Estimates were provided in an engineering study performed by MS&E, Inc.
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FREMONT COUNTY, IDAHO
Notes To Financial Statements

Period Ended September 30, 2003

Note 12: FINANCIAL SELF-INSURANCE AGAINST LANDFILL CLOSURE AND

POST CLOSURE COSTS (continued):

The County’s fifteen year approved plan was signed on May 20, 1998. Itis estimated at the end
of September, 2003 the Island Park landfill was one fourth used.

The requirement for public notice is met with publication of the Fremont County General
Purpose Financial statements (attached) which were prepared by our independent audiror in
accordance with generally accepted accounting principles and contains the auditor’s opinion on
the financial statements.

St. Anthony landfill: v

In accordance with provisions of the Resource conservation and Recovery Act (RCRA) Subtitle
D, Fremont County elects to use its financial strength to self-insure against estimated costs of
its St. Anthony landfill closure, post-closure and corrective action obligators.

All required components of the financial test are met and, of this date, Fremont County
qualifies for the self-inisurance provision of the law. Results of the financial demonstration are as
follows:

1. Ratio of Cash to Expenditures: (Exceeds 5%)

Cash/Marketable Securities $ 7.805.611 = 76.50%
Total Annual Expenditures $10,203,770

2. Debt Service Ratio: (Does not exceed 20%)

Debt Service Expenditures $ 396,297 = 3.56%
Total Expenditures $10,203,770

The County has no outstanding bonds.
3. The County has not operated at a deficit in either of the past two years.

4. The ratio of total estimated closure/post-closures and corrective action costs to total
revenue (as defined in the law) does not exceed 43%.

Total Revenue Maximum Coverage Estimated Cost
$10,827,487 x .43 = $4,655,819 $ 546,600

The total estimated cost of closure, post-closure and corrective actions includes the estimated
cost of $546,600 to cap and seed the existing cell, and an annual cost of maintaining and
monitoring the cell of $8,300 for each of 30 years following closure. There sre no
guaranteed facilities, underground petroleum storage tanks, RCRA hazardous waste facilities,
PCB storage facilities, or underground injection control wells associated with the landfill.
All environmental obligations incurred with closing the landfill are included in the estimated
cost. Estimates were provided in an engineering study performed by MS&E, Inc.
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Note 12:

Note 13:

Note 14:

Note 15:

Note 16:

FREMONT COUNTY, IDAHO
Notes To Financial Statements

Period Ended September 30, 2003

FINANCIAL SELF-INSURANCE AGAINST LANDFILL CLOSURE AND
POST CLOSURE COSTS (continued):

The County’s fifteen year approved plan was signed on May 20, 1998. It is estimated at the end
of September, 2003 the Saint Anthony landfill was one third used and the Island Park landfill
was one fourth used. |

The requirement for public notice is met with publication of the Fremont County General
Purpose Financial statements (attached) which were prepared by our independent auditor in
accordance with generally accepted accounting principles and contains the auditor’s opinion on
the financial statements. !

INTERFUND OPERATING TRANSFERS: i

In 2003 there were no interfund transfers for budget assistance.

INTERFUND PAYABLESII{ECEIVABLES

Fremont County had no interfund payable/receivable balances at September 30, 2003.
I H
EXCESS OF ACTUAL EXPENDITURES OVER BUDGET

Fremont County did not exceed the budgeted expenditures for the year ended September 30,
2003. |

NONMONETARY TRANSACTIONS

Madison County owes Fremont County $123,170, for the purchase of Fremont County’s interest
in the Five County Detention Center located in Madison County. This amount is to be repaid by
applying a 50% credit on the housing of all female prisoners in the Madison County facilities.
The remaining 50% of costw will by paid in cash by the county. If the $123,170 has not been
applied within six years, Madison County will pay the remaining amount to Fremont County in
cash.
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FREMONT COUNTY, IDAHO
Combining Balance Sheet
All General Sub-Funds
September 30, 2003
Junior
: Current District Agriculture  Health College
ASSETS : Expense Court Fairs District Charity Tuition
Cash and cash equivalents..........cococevrrirrrennens $ 684332 $ 474326 § 2,688 $16001 $ 445486 $70,119
Investments............. .. 1,077,090 - - - - -
Receivables: :
Delinquent real taxes... 138,697 24,193 . 893 4,897 15,096 -
State & Federal apportionments.................. 183,137 7,002 v 257 2,889 1,184 -
107117 (TS U OO 2,999 474 8 84 447,783 -
Total aSSELs...cccoeemrieniiircrerncrrcistssriersesens $2,086255 $ 505995 § 3,846 $23871 § 909549 $70,119
b ———— . — 3
LIABILITIES AND FUND BALANCES
Liabilities: | |
Warrants payable..........ccoovvvveeninccnns $ 149745 § 9774 $ - $ 6715 3 18,851 $ 5,050
Accounts payable.............coovieneriinicnnnns 22,235 272 - - 5,054 -
Due to other taxing units.........ccoveeeeveereeecnnes - - | - - - -
Deferred revenue.............ocneenerevecreresnenans 764,454 22,653 832 4,494 443,934 -
Total Habilities. ..........eeeresmrmrreessrssssressenee 936,434 32,699 832 5,169 467,839 5,050
Reserve for market value adjustment............ (25,610) - | - - v - -
Fund balances.........coovevververviienicninicnnienns 1,175,431 473,296 3,014 18,702 441,710 65,069
Total fund balances.....ccoooeivrncriveicnnnns 1,149,821 473,296 3,014 18,702 441,710 65,069
Total liabilities and fund balance.............. $2,086,255 § 505995 § 3,846 $23871 § 909,549 $70,119

The accompanying notes are an integral part of these financial staterents.
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Schedule 1
Federal Totals
Parks and Revenue Sanitary  Liability Weed and Noxious September 30, September 30,
Recreation Revaluation Sharing Landfill Insurance Pest Weed 2003 2002
$ 49324 $ 101276 $ 395 $447,774 $ 654 $ 11,172 $ 133429 §$ 2436976 §$§ 1,972,041
- - - - - - - 1,077,090 1,665,262
5,042 21,719 - - 9,007 8,657 - 228,201 244,049
1,629 6,658 - - 3,840 3,880 - 210,476 208,633
87 424 - 65,501 166 160 74 517,760 506,193
$ 56082 §$ 130077 $ 395 $513275 $ 13,667 $ 23869 $ 133,503 $ 4470503 $§ 4,596,178
——— — ;@ ——— ——————}
$ 8972 $ 16618 $ - $ 62267 % - $§ 5125 3% - $ 277,077 $ 268,546
42 205 - 487 - 217 - 28,512 230,574
- - - - - - - - 1,823
4,604 20,284 - 60,546 8,456 8,060 - 1,338,317 1,292,740
13,618 37,107 - 123,300 8,456 13,402 - 1,643,906 1,793,683
- - - - - - - (25,610) (14,819)
42,464 92,970 395 389,975 5211 10,467 133,503 2,852,207 2,817,314
42,464 92,970 395 389,975 5211 10,467 133,503 2,826,597 2,802,495
$ 56082 $ 130,077 $ 395 _$513,275 _$ 13667 $ 23869 _$ 133,503 $ 4470503 $§ 4,596,178
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FREMONT COUNTY, IDAHO
Combining Balance Sheet
All Special Revenue Funds
September 30, 2003
! Road and Senior Warrant
ASSETS i Bridge Citizens Redemption  Snowmobile
Cash and cash equivalents.........ceccececerererrenns $ 217931 $ 30,503 § 3902 $ 306,383
INVESHMENLS...cccocrirneirerinisnrscnsssmnscnicsiasnossesanes 200,000 - - -
Receivables:
Delinquent real taxes.........cceccorerisiveanencans .| 39,023 - - -
State & Federal apportionments.................. 337,996 - ) - -
OMher.. ... nrecee s sre s e s e sassenenas 776 2,250 - -
TOtal ASSELS.....everurrerererrrreareseenarssmsersassesaes $ 795726 § 32,753  § 3902 $ 306,383
LIABILITIES AND FUND BALANCES
Liabilities: |
Warrants payable. . $ 282219 $ 1,379 § - $ 9,256
Accounts payable............cccoccenevcnicncnnenenne 18,323 32 - 34
Deferred revenue..... rereeecracrenens 37,534 - - -
Total liabilities......... 338,076 1,411 - 9,290
Fund balances..........cccoeceevecveenrnvrecsvescssennen 457,650 31,342 3,902 297,093
Total liabilities and fund balance.............. $ 795726 $ 32753 § 3902 $ 306,383

The accompanying notes are an integral part of these financial statements.
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Schedule 2
Landfill Totals
Financial E Ambulance September 30, September 30,
Waterways Assurance 911 District 2003 2002
$ 18,214 § 200,000 201,159 $ 429,003 $ 1,407,095 § 2,022,714
- 400,000 - 200,000 800,000
- - - 13,734 52,757 25,138
- - - 7,841 345,837 316,475
1,551 - - 100,126 104,703 93,287
$ 19765 $ 600,000 201,159 $ 750,704 $ 2710392 $ 2,457,614
3 3580 $ - 12,057 $ 11,707  $ 320,198 §$ 229,601
- - - 68 18,457 543
- - - 101,351 138,885 81,702
3,580 - 12,057 113,126 477,540 311,846
16,185 600,000 189,102 637,578 2,232,852 2,145,768
3 19,765 $ 600,000 201,159 $ 750,704 § 2710392 § 2,457,614
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: Schedule 3
FREMONT COUNTY, IDAHO
Combining Balance Sheet
All Capital Projects Funds
September 30, 2003
EPA - Totals
Special Special Pollution  September 30, September 30,
ASSETS Bridge Road Studies 2003 2002
Cash and cash equivalents...........ccovureceenen, $ 692910 $ 590,103 § 100 $ 1283113 $ 1,035,046
Receivables:
Delinquent real taxes.......c.ccourevserrssiresasnsans 18,480 17,669 - 36,149 37,705
(07117 SO w 360 343 - 703 737
TOtAl ASSELS......eeveeerereerecreieneesrereraesranas $ 711,750 §$ 608,115 § 100 $ 1319965 $ 1,073488
LIABILITIES AND FUND BALANCES _
Liabilities:
Warrants payable $ - $ 8244 § - $ 8244 § 32,684
Deferred revenue.........oeevemcersenmsvcnsssacenne 17,789 16,925 - 34,714 34,699
Total liabilities......ecvervrrrereiercreernreeresnanns. 17,789 25,169 - 42,958 67,383
Fund balances..........ccervevserererersenes 693,961 582,946 100 1,277,007 1,006,105
Total liabilities and fund balance......c..... $ 711,750 $ 608,115 § 100 $ 1319965 $ 1,073,488
—————————— 3§ —— ;¢ - — ;.

The accompanying notes are an integral part of these financial statements.
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I Schedule 4
FREMONT COUNTY, IDAHO
Combining Balance Sheet
' All Proprietary Funds
September 30, 2003
l Totals
Golf Sewer Five County  September 30,  September 30,
' ASSETS Course Systems Detention 2003 2002
Cash and cash equivalents.......cvveervicenenesnsasenens $ 21267 $ 833,120 $ 186,028 3 1,040415 $ 798,033
Other receivables.........ccoveecceniecmiiiniicninnenies - 66,773 - 66,773 60,122
| O 17« DR OO OO O S 30,000 - - 30,000 30,000
I BUildings.....cooeevemrvenierernereminisssssesecccsesinansies 61,953 - 3,583,020 3,644,973 61,953
Accumulated depreciation-buildings..........cc...... (44,799) - (59,717) (104,51¢) (43,444)
Improvements other than buildings.........cccoveinenne 116,505 7,360,327 17,063 7,493,894 7,422,233
Accumulated depreciation-improvements........... (94,813) (1,926,156) (853) (2,021,822) (1,859,999)
ConStruction iN PrOGIESS.......oveereerrmrsiessecsemecssiaes - 290,352 - 290,352, -
TOLAl ASSELS..eurerrieneiceaeerroeerecreerrmesesssensasnanseneans $ 90,113 $ 6,624416 $ 3725541 $ 10440070 $ 6,468,898
LIABILITIES AND FUND EQUITY
Current Liabilities:
Warrants payable......coovveienriceieisinnecnnessiensen. $ 4266 § 18,037 $ 41234 § 63537 § 44241
Accounts payable.........ccueiirninnnennnisinnnes - 176 1,159 1,338 10,050
Accrued interest payable.......cocooeeiiniiiiieinnenens - 29,105 - 29,108 33,574
ConsStruction il PrOZIESS......cvcmveerererreeeenarsenes - 290,352 - 290,35% -
Capital lease payable-Current.........ccccoecceuennns - - 230,877 230,877 -
DEQ loan payable-current...........cooooneencccninens - 34,162 - 34,162 -
Total current liabilities......ccccccoiveevriicinininns 4,266 371,832 273,270 649,366 87,865
Long Term Liabilities
Capital [ease..........covvrverenncnnsnenenneirnsnnenes - - 3,347,137 3,347,137 -
DEQ 108M.....cecceecceraniiininnerereseisssasiesssssssssssescan - 741,967 - 741,967 895,316
Vacation and sick leave payable........c.ccccuvenee. - 20,289 - 20,289 14,563
Total long term liabilities......cccoeoiiieiniennicncees - 762,256 3,347,137 4,109,393 909,879
Fund Equity:
Contributed capital........cccorvervnirninresnnnnnns 121,607 5,321,496 - 5,443,103 5,443,103
Retained eamnings (deficit)..........coooeeiiiiiennne (35,760) 168,832 105,134 238,206 28,051
Total fund eqUILY.....covvieriiriiiimcie e 85,847 5,490,328 105,134 5,681,309 5,471,154
Total liabilities and fund equity..........ccooenee. $ 90,113 $ 6624416 $ 3725541 § 10,440,070 $ 6,468,898
The accompanying notes are an integral part of these financial statements.
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FREMONT COUNTY, IDAHO

Combining Balance Sheet
All Trust And Agency Funds
September 30, 2003
‘ : School A
P State of Dept. of Districts #322
. ASSETS | Veterans Idaho Trans. Cities 215 & 322 Library
Cash and cash equivalents..........cccocveereerncnne. $ 202 $18347 $§ 40660 $ 10516 $ 26451 § 4S5
Receivables: ; |
Delinquent real taxes..........ccocovvvevsisnserenens 697 - - 91,142 382,515 729
State & Federal apportionments.................. 216 - - 9,348 27,018 -
TOtal ASSELS..everrereerrereearrenecrererererensenensraenne $ 1,115 $ 18347 § 40,660 $ 111,006 $435984 § 774
E— ———J;§8————§§ - —}§¢ ;- — ;Y
LIABILITIES AND FUND BALANCES
Liabilities: : ; :
Warrants payable.............coovecseemmmreesssessonn $ - $18347 $ 40660 $ 10516 $ 26451 $ 45
Due to other taxing units.........ccc.cecevecereneenen 1,115 - - 100,490 409,533 729
Total liabilities..............cccoeeeererrirencrninenn, 1,115 18,347 40,660 111,006 435,984 774
Fund balances..........cococvvenimineninccsvinnscsessnnnenee - - - - - -
Total liabilities and fund balance.............. $ 1,115 $ 18347 § 40,660 § 111,006 $435984 § 774
e e s s S —————

The accompanying notes are an tntegral part of these financial statements.
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Schedule 5§
Ashton Last Chance Last County
Fire Urban Forest Sewer Chance Auditor's
Cemeteries District Hospital Library Renewal Fire District O&M Trust
3 3236 $ 1,713 $ 992 $ 442 $ 1,115 $ 328 § - $ 48 $ 239,735
6,355 22,735 13,171 5533 - 6216 - 918 -
813 2,154 435 511 - - - - -
$ 10404 $ 26602 $ 14598 $ 648 § 1,115 $ 6544 § - $ 966 $ 239,735
& ———— ———————— & - —
s 3236 $ 1,713 §$ 992 § 442 $ 1,115 $ 328 § - $ 48 § 10856
7,168 24,889 13,606 6,044 - 6,216 - 918 228,879
10,404 26,602 14,598 6,486 1,115 6,544 - 966 239,735
$ 10404 $ 26602 $ 14598 $ 6486 $ 1115 $ 654 § - $ 966 $ 239,735
—— —— —————wn e e e
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FREMONT COUNTY, IDAHO
Combining Balance Sheet
All Trust And Agency Funds
September 30, 2003
| ros
Magistrate Park
: . Child District ‘Court Interlock And Ski
ASSETS Support Court Trust Monitoring Trust
Cash and cash equivalents............c.cocvcersmserroscccrerens $ 528 $ 22000 $ 36333 §$ 2,783- $ 4,526
Receivables: |
Delinquent real taxes...........ocevivenicivinnnnvesisssncnnes - - - - -
State & Federal apportionments..........c.coceeeemeersee- - - - - -
TOtAl ASSELS........cveveviverrererernrresseereesivaessenssasnessene $ 528 $ 22000 $ 36333 $ 2,786 % 4,526
. . T e ——
LIABILITIES AND FUND BALANCES |
Liabilities:
Warrants payable.... ; $ - $ - $ 13,783 1,823 § -
Due to other taxing units.........co.oceeercererrercereseenanns 528 22,000 22,550 963 4,526
Total Habilities.......cervevrereereeeeerscreresseeseesenreenan. 528 22,000 36,333 2,786 4,526
Fund balances..........cceceeereccereinnnesrnsnneneeseesseescssens - - - - -
Total liabilities and fund balance.........ccccceecenenese ‘ L $ 528 % 22000 $ 36333 $ 2,786  $ 4,526

The accompanying notes are an integral part of these financial statements.
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Schedule &

Taylor Water . Total
Tax Grazing Trust Master Assessor's September 30, September 30,
Anticipation No.3 & 15 Trust Trust 2003 2002

$ - $ 7,201 $ 2424 § 44,307 $ 463,935 $ 404,185
- - 294 - 530,305 520,795
- - - - 40,495 40,556

$ - $ 7201 $ 2,718 § 44,307 $ 1,034,735 $ 965,536
$ - $ - 0 3 21,240 $ 151,595 $ 134,041
- 7,201 2,718 23,067 883,140 831,495
- 7,201 2,718 44,307 1,034,735 965,536
$ - $ 7,201 $ 2718 % 44,307 $ 1,034735 $ 965,536
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Combining Statement of Revenues, Expenditures, And Changes In Fund Balances
All General Sub-Funds
For The Fiscal Year Ended September 30, 2003
‘ Junior
Current District Agriculture Health College
Revenue: Expense Court Fairs District Charity Tuition
Taxes.... .$ 2159926 $293,185 $ 9,715 $42,722 $149,161 § -
Intergovernmental revenue..........ccceeeeverneneieeeerennnns 674,491 206,699 1,236 6,700 15,867 16,772
TNEEIESE..cvneeeeereereeeerarsnnesermeorssnasnssstanereresarsneseseens 23,887 3,342 139 1,051 2,990 -
Eamings on inVestments...........occvueensesseisersessennnn 58,341 - , - - - -
Licenses and permits..........ccecveerssnvsacsesnsnnsensacnnaes i 229,731 - - Co- - -
FIDIES.convrvoceiereeeiteieveseeesesssesesssaeassenenssesnsssssomsnsnanes ‘ - - - - - -
Charges fOr SEIVACES. .....cvuvueerreerenrecrersnsrsrasesnnns E 207,803 9,893 - - - -
Miscellaneous reVENUE. .......ccevvveeerversvnerrsssersernses } 100,878 24,039 1,463 9,801 59,108 -
TOtal TEVENUE. ....eeerereereererrerreeencnnmrsreeonesassesansseesens 3,455,057 537,158 12,553 60,274 227,126 16,772
Expenditures: ‘
Current: i .
General government 2,237,109 421,951 - . - - 14,400
PUbLC SAfely......ccecrrreereereerseesesoccamsessacsesassarssseoneas 1,054,328 - ; - - - -
Sanitation eeteeeenresaeessareneeasersnaanstasnes - - i - - - -
Health.......ccccoieieeercrreenenernressresersesensneessees - - - 86,846 - -
WeEIFAre. ....ccceerierrricceececrecnesnesteneenseneesersesssnanens ! - - ! - - 153,319 -
Culture and recreation............cecoeceveeeieninnesienninnene \ - - : 13,641 - - -
Capital outlay.......covoeeveeriiiiiivicicne e 209,046 27,041 - - 334 -
Total expenditures........cccoovveuieeruerencriencnracrnanee 3,500,483 448,992 13,641 86,846 153,653 14,400
Excess of revenues over (under)
expenditures................... . ’ (45,426) 88,166 (1,088) (26,572) 73,473 2,372
Other Financing Sources (Uses): :
Operating transfers in (OUt) .......ccccevrmrnnccriciinnns 40,448 - - - - -
Total other financing sources (USes)..........c.ceceueen. 40,448 - - - - .
Excess of revenue and other sources over | .
(under) expenditures and other uses..................... 4,978) 88,166 (1,088) (26,572) 73,473 2,372
Fund Balance-October 1............ reereee et enenreneanees 1,180,409 385,130 | 4,102 45,274 368,237 62,697
Fund Balance-September 30.........ccocceceeiienirenenens $ 1,175431 $47329 $ 3014 $18,702 $441,710 $65,069

The accompanying notes are an integral part of these financial statements.

FREMONT COUNTY, IDAHO
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Schedule 6
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Federal Totals
Parks and Revenue Sanitary Liability Weed and Noxious September 30, September 30,
Recreation Revaluation Sharing Landfill Insurance Pest Weed 2003 2002
$ 59,561 § 235825 § - $ 533152 §$ 101,191 $ 95063 § - $ 3,679,501 $ 3,477,817
7.724 30,429 - - 14,112 13,486 - 987,516 951,058
820 3,541 - 9,443 1,373 1,388 - 47,974 143,422
- - - - - - - 58,341 83,707
- - - 4,318 - - - 234,049 189,000
- - - - - - - - 89,247
- - - 23,401 - - 41,450 282,547 253,818
82 308 - 36,989 902 47 3,622 237,239 300,884
68,187 270,103 - 607,303 117,578 109,984 45,072 5,527,167 5,488,953
- 252,995 - - 146,476 - - 3,072,951 2,903,839
. - - - - - - 1,054,328 1,011,163
- - - 519,541 - 127,211 16,649 663,401 674,793
- - - - - - - 86,846 88,455
- - - - - - - 153,319 160,756
72,341 - - - - - - 85,952 74,657
- 17,860 - 124,627 - - 23,088 401,996 325,565
72,341 270,855 - 644,168 146,476 127,211 39,737 5,518,803 5,239,228
(4,154) (752) - (36,865) (28,898) (17,227) 5,335 8,354 249,725
- - - (24,930) 11,011 - - 26,529 (30,966)
- - - (24,930) 11,011 - - 26,529 (30,966)
(4,154) (752) - (61,795) (17,887) (17,227) 5,335 34,893 218,759
46,618 93,722 395 451,770 23,098 27,694 128,168 2,817,314 2,598,555
$ 42464 $ 92970 $ 395 $ 389975 $ 5211 $ 10467 $ 133503 § 2,852,207 § 2817314




FREMONT COUNTY, IDAHO ,
Combining Statement of Revenues, Expenditures, And Changes In Fund Balances

All Special Revenue Funds
For The Fiscal Year Ended September 30, 2003

Road and Senior Warrant
Revenue: Bridge Citizens Redemption Snowmobile
Taxes... | .$ 510,086 % - $ - $ -
Intergovernmental revenue...........cooeceneierinnne 1,431,494 1,725 - 275,016
INEIESE.....ceveerererereieerirereneneenreresssonnerressananessnsrssses 82,340 - - 2,446
Licenses and permits............ccoeevveveiincncnicsnininnnnes 6,328 - - -
Charges for SEIViCes........ccovvvecicrinrenicinnisnnsnssnnes - - - -
Miscellaneous reVenuEe. ...........occceeeieeenerrrereesserannes 46,853 8,767 - 51,789
Total revenue.........c.cocueveeererveeceeerrrecmessceeseeenees 2,077,101 10,492 - 329,251
Expenditures:
Current:
General government................. reerenressnerenraraneasnes - 24,874 - -
Road and bridge........cccerveeereccminrnenineiennecnae 1,844,655 - - -
Public safety..........cocnveiiiinnnnnnnininens - - - -
Culture and recreation............ecceeveerevrceecncserccrenss - - - 211,598
Capital outlay...........cccovversviriresensuisessiresniieninees 210,777 - - 149,598
Total expenditures.....c..ceerermeercrnserenneecinnenes 2,055,432 24,874 - 361,196
Excess of revenues over (under)
EXPERAItUrES......coovierecriencnrcnneerasmteeer e sans 21,669 (14,382) - (31,945)
Other Financing Sources (Uses): |
Operating transfers in (OUt) .....cceeeeeneiinciciinnn. (25,070) 30,000 - -
Total other financing sources (uses).................. (25,070) 30,000 - -
Excess of revenue and other sources over | . : {
(under) expenditures and other uses.................... (3,401) 15,618 - (31,945)
Fund Balance-October 1......cccccccrvrrviennsriennes | ........ 461,051 15,724 3,902 329,038
Fund Balance-September 30...........ccoccoooieninne $ 457650 § 31342 § 3902 $ 297,093

The accompanying notes are an integral part of these financial statements.
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Schedule 7
Landfill Totals
Financial E Ambulance September 30, September 30,
Waterways  Assurance 911 District 2003 2002

$ - $ - $ - $ 128,149 $ 638,235 § 471,213

38,294 - - 30,385 1,776,914 1,660,742

400 - 9,324 2,889 97,399 114,056

- - - 2,847 9,175 5912

- - 78,789 103,304 182,093 197,250

54 - - 4,210 111,673 76,838

38,748 - 88,113 271,784 2,815,489 2,526,011

- - - - 24,874 23,935

- - - - 1,844,655 1,671,245

- - 32,572 183,618 216,190 268,494

58,186 - - - 269,784 192,099

- - - 10,998 371,373 286,875

58,186 - 32,572 194,616 2,726,876 2,442,648

(19,438) - 55,541 77,168 88,613 83,363

(6,459) - - - (1,529) 15,000

(6,459) - - - (1,529) 15,000

(25,897) - 55,541 77,168 87,084 98,363

42,082 600,000 133,561 560,410 2,145,767 2,047,404
$ 16,185 $ 600000 $ 189,102 § 637578 $ 2,232,851 $ 2,145,767
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Revenue:
Taxes.....

J £1105) 1 o] PAUTT O OO P R
Miscellaneous revenue................
Total FEVENUE.......eecerrvecrrerensenss

Expenditures:
Current:

Road and bﬁdge ........................

Capital outlay

........................

Total expenditures..................

Excess of revenues over (under)
expenditures.........

Other Financing Sources (Uses):
Operating transfers in (out) ........

Total other financing sources (USes).......ccceu....

Excess of revenue and other sources over

(under) expenditures and other uses........c.covuee.

Fund Balance-October 1...............

Schedule 8
FREMONT COUNTY, IDAHO
Combining Statement of Revenues, Expenditures, And Changes In Fund Balances
All Capital Projects Funds
For The Fiscal Year Ended September 30, 2003
| EPA Total
Special Special Pollution  September 30, September 30,
Bridge Road Studies 2003 2002
202,759 $ 178232 § - $ 380991 $ 522,380
1,927 2,131 - 4,058 2.624
4,284 180 - 4,464 121
208,970 180,543 - 389,513 525,125
33,839 84,772 - 118,611 158,482
33,839 84,772 - 118,611 158,482
175,131 95,771 - 270,902 366,643
|
175,131 95,771 - 270,902 366,643
: |
518,830 487,175 100 1,006,105 639,462
693,961 $ 582946 § 100 $ 1,277,007 $ 1,006,105

Fund Balance-September 30.........

The accompanying notes are an integral part of these

financial statements.
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Schedule 9
FREMONT COUNTY, IDAHO
Combining Statement of Revenues, Expenditures, And Changes In Retained Earnings
' All Proprietary Funds
September 30, 2003
. Totals -
Golf Sewer Five County  September 30, Scptember 30,

OPERATING REVENUE: Course Systems Detention 2003 2002
Charges for services:

T 13) 1 OO OTORoon 91,801 § - $ - $ 91,801 $ 79,252

SeWer SYSIEIIS....ccuuereiearrnsearrnrerasscsses - 632,522 - 632,522 547.439

Detention center contributions........... - - 759,094 759,094 -

Detention center payments................. - - 517,625 517,625 -
TNEETESE. couvvreceerecreiiinrrree s aeeesesss s 18 45,931 2,266 48,215 44,163
MisCellanEouS. ...ccverueerseeiniirnvaransennnsn: 946 10,414 21,249 32,609 106,717

Total operating revenue.........c..c..cu. 92,765 688,867 1,300,234 2,081,866 771,571
OPERATING EXPENSES:
LabOT..ouieeeeeereeniereceeeresissnetsesresneresannas - 92,656 552,007 644,663 77,931
Golf Pro CONtract.......ccoeevcerssisrasesesens 35,582 - - 35,582 32,136
Contract 1abor.......coevevremererserisiorisnecnnnn 11,750 - - 11,750 7,326
AdVETtSING. ..o cceerrreririinreesesnsmresecenas 2,552 - - 2,552 487
Repairs and supphies..........ccoecriviicrnnns 8,387 51,867 13,316 73,570 93,038
Payroll taXes. .....cooverrremrcunmmmoneressecssinans - 6,650 42,228 48,878 5,462
Fringe benefits. .....oeerreenennimerncecesinine: - 35,185 217,036 252,221 25,546
L 071 1A T TP PN 11,474 57,769 21,124 90,367 60,634
Depreciation.........oomvereesracsernsecscssenes 7,070 155,255 60,570 222,895 160,068
Miscellaneous. . ...coervreereeeimnreremmsnnanuennne: 25,517 149,897 288,819 464,233 227,472
Total operating eXpenses...........c..... 102,332 549,279 1,195,100 1,846,711 690,100

Operating income (1055).....c.c.ciniuiecmnes (9,567) 139,588 105,134 235,155 87,471
Operating transfers in (out)...........cee.. - (25,000) - (25,000) 15,966
Net income (1088).....cccoerurereismrsrensracenes (9,567) 114,588 105,134 210,155 103,437
Retained earnings (deficit)

at beginning of Year.........ccooevenneecnnes (26,193) 54,244 - 28,051 (75,386)
Retained earnings (deficit)

atend of year.......coeeivnereerinisencnenns (35,760) $ 168,832 § 105,134  § 238,206 § 28,051

The accompanying notes are an integral part of these financial statements.
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JENSEN POULSEN & COMPANY, PLLC

CERTIFIED PUBLIC ACCOUNTANTS
P.O. BOX 50700
185 S. CAPITAL

IDAHO FALLS, IDAHO 83405-0700

ERNEST M JENSEN, M.B.A., C.P.A. TELEPHONE: (208) 522-2295
ROBERT B. POULSEN, C.P.A. (208) 522-1330
SHERI L. POULSEN, C.P.A. FAX: (208) 522-2297

(208) 523-5699

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of County Commissioners
Fremont County, Idaho
St. Anthony; Idaho 83445

We have audited the financial statements of Fremont County, Idaho as of and for the year ended
September 30, 2003, and have issued our report thereon dated December 16, 2003. We conducted our audit
in accordance with generally accepted auditing standards and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United States.

Compliance
As part of obtaining reasonable assurance about whether Fremont County, Idaho’s financial staternents

are free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance that are required to be reported under
Government Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Fremont County, Idaho’s financial reporting in order
to determine our auditing procedures for the purpose of expressing our opinion on the financial staternents
and not to provide assurance on the internal control over financial reporting. Our consideration of the
internal control over financial reporting would not necessarily disclose all matters in the internal control
over financial reporting that might be material weaknesses. A material weakness is a condition in which the
design or operation of one or more of the internal control components does not reduce to a relativelv low
level the risk that misstatements in amounts that would be material in relation to the financial staternents
being audited may occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions. We noted no matters involving the internal control over financial
reporting and its operation that we consider to be material weaknesses.
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Board of County Commissioners
Fremont County, Idaho
December 16, 2003

Page 2

This report is intended for the information of the audit committee, management and federal awarding
agencies and pass-through entities. However, this report is a matter of public record and its distribution is

not limited.
yﬂ/wﬁlﬂ Poiloen glééﬂ/fﬁﬁbg/ PLLc

JENSEN POULSEN & COMPANY, PLLC
Certified Public Accountants

December 16, 2003
Idaho Falls, Idaho
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